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£H10. OfF 27| & 2%

Apple (9% Z4h | '22.12 '23.03 '23.06 '23.09 '23.12 '24.03 '24.06 '24.09 FY22  FY23 FY24F FY25F
024 ($b) 1172 948 818 895 1196 899 802 91.2 3943 383.3 380.9 397.0
yoy -5% -3% -1% -1% 2% -5% 2% 2% 8% -3% -1% 4%

goq | 30% -19% -14% 9% 34% -25% -11% 14%
AE 96.4 739 606 672 965 66.7 569 67.2 316.2 298.1 287.2 298.0
yoy -8% -5% -4% 5%  0.1% -10% -6% 0% 6% 6% -4% 4%

qgoq | 36% -23% -18% 11% 44% -31% -15% 18%
Ofo|Z | 658 513 397 438 69.7 465 37.0 437 2055 200.6 196.9 196.0
yoy -8% 2% 2% 3% 6% -9% -7% 0% 7% 2% 2% 0%
o 7.7 7.2 6.8 7.6 7.8 6.4 6.5 7.5 402 294 282 285
yoy | -29% -31% 7% -34% 1% -11% -5% 2% 14%  -27% 4% 1%
ofo|mE 9.4 6.7 5.8 6.4 7.0 5.2 49 5.9 293 283 23.0 237
yoy | 30% -13% -20% -10% -25% -22% -16% -9% -8% -3%  -19% 3%
glof2ig | 135 8.8 8.3 93 12,0 8.5 85 10.1 399 398 392 499
yoy -8% -1% 2% 3%  -11% 2% 3% 9% 4% -02% 2%  27%
ME[A 208 209 212 223 2341 232 233 240 78.1 852 936 99.0
yoy 6% 5% 8% 16% 11% 11% 10% 8% 14% 9%  10% 6%

qoq 8% 0% 2% 5% 4% 0% 0% 3%
OfOIZ HIZ 56%  54%  48%  49%  58%  52%  46%  48% 52%  52%  52% @ 49%
HEHZ| 82% 78% 74% 75% 81% 4% 71% 4% 80%  78% 75%  75%
AH|A BIE 18%  22% 26% < 25%  19% < 26% < 29% 26% 20%  22% 25%  25%
Oj=20(2 ($h) 50.3 420 364 404 549 400 360 407 1708 169.2 1715 179.2
GPM | 43.0% 44.3% 44.5% 452% 459% 44.5% 44.9% 44.6% 43.3% 44.1% 450% 451%
yoy -7% -1% 1% 6% 9% -5% -1% 1% 2%  -1% 1% 4%

goq | 32% -17% -13% 11% 36% -27% -10% 13%
HE 356 272 214 246 380 234 195 236 1147 1088 1045 1084
GPM | 37.0% 36.8% 354% 36.6% 394% 351% 343% 351% 363% 365% 364% 364%
SLEIES 147 148 150 158 168 166 165 17.1 56.1 60.3 67.0 7038
GPM | 70.8% 70.9% 70.6% 709% 72.8% 71.6% 708% 71.1% 71.7% 708% 71.6% 71.5%
F0|Y ($b) 360 283 230 27.0 404 258 219 265 119.4 1143 1145 1217
OPM | 30.7% 29.8% 281% 30.1% 338% 287% 27.3% 29.0% 303% 298% 30.1% 30.7%
yoy | -13% -6% 0% 8%  12% -9% -5% 2% 0% 4% 0% 6%

goq | 45% -21% -19% 17% 50% -36% -15% 21%
Mol ($b) 356 282 227 27.0 403 256 216 264 119.1 1136 1138 1213
yoy | -14% -6% -1% 9%  13% -9% -5% 2% 9% 5% 0% 7%

qgoq | 44% -21% -19% 19% 49% -37% -16% 22%
20[2! ($b) 30,0 235 199 23.0 339 214 18.1 22.1 998 964 955 1025
NPM | 256% 24.8% 24.3% 256% 284% 238% 22.6% 243% 253% 251% 251% 258%
yoy | -13% -6% 2% 11%  13% -9% -9% -4% 5%  -3% -1% 7%

qgoq | 45% -22% -16% 15% 48% -37% -16% 22%
EPS ($, diluted) 188 149 126 146 218 138 1.18 145 6.1 6.10 6.19 6.80
yoy | -10% -3% 5% 14%  16% -7% -7% -1% 9% 0% 2%  10%
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Compliance Notice

YAtz A7 2AYY 71E22 Al 374 2+ SHEE =0 sl 77 1S3 Yol 2Ho]
YAte 2 A7 YUUS TIR2R IE=RS FAIS 1% Old ERst A oFS
YAle & AZE 7|2FA Es A 3 A0A| AFE A[G S AMO| SiELICE
ZARMEH = 2AR2EY A & S5 2Est0] A4 OfshA| 7t SiELH T
& A=0l| HE WES2 RARRMETEA} 2019| oHS Yool tigstl U, Qo] 25t f240(Lt 7HY 9l0] AHEIRISS SRIRLCt
& Alze YA HAZ2M 2E AHAAE2 GAOIA ASLICH

& Alze GAte| =2 glo| OfEdt A0 OfEdt HEHZE =4, BiE, &, HY, CHolg 4= giaLct

& AR0| £EE LE2 AL 2IMRIMED AZ[E Okt 2l U FH22E] Q0j71 Z0|Lf, TAls 1 FEH0|Lt S Bae 4 QgL
T2t oSt 20 Az 0240 FAIEZI0| Zujoj| Cish B2 24 Aajof Cist SUR e 2 AREE 4 SiEUCtH

FAPRE Y SASE/FAR Hig

2224 U QEEH SRR 124 (RAIEY S7icH) 2HZ20| oy 2E40ES ofujg SAF E2t0l2 B2 (%)
CSTRONGBUY(HS) 27|12 Z7ichb| +50%0/4f 0%
- BUY(EH4) 2717 Z710jH] +15%O0/4F ~+50%0[2H 96%
- HOLD(EZ) 227172 Z710hH) -10%014 ~ +15%0]at 3%
- REDUCE(OH=) 27|12 Z7ICHH| -10%0]2t 1%
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